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Reply to: Port Lincoln
The Company Secretary
S.A.M.P.I.

Suite 6, 20 Twickenham Road

BURSWOOD WA 6100

BY POST AND EMAIL
12 July 2010
Dear Sirs
OFFER OF SALE OF SHARES
We act for Quotila Pty Ltd as a shareholder of South Australian Marine Products Industries Pty Ltd (SAMPI).
In accordance with paragraph 27 of SAMPI’s Constitution, our client hereby gives notice of its intention to transfer its shares in SAMPI.  Our client proposes to sell its entire interest, being 45 Ordinary shares, at a price of $14,388.88 per share or an overall price of $647,500.00.  
In accordance with subparagraph 27(3), our client offers its shares to all other holders of shares in SAMPI in proportion to the existing shares held by them respectively.  If one or other of the shareholders would like to purchase the shares in a greater proportion to this then it must be agreed between them.  This offer must be accepted within seven days of receipt of this offer. 

Upon the transfer of our client’s shares, the director of our client, Peter Laughton, will resign from the Board of Directors of SAMPI.  The transfer of shares and Mr Laughton’s resignation is conditional on our client and Mr Laughton being released from any future obligations to SAMPI and is in full and final settlement of all financial and administrative matters relating to SAMPI.

We look forward to receiving notice of acceptance by one or more of the current shareholders to our client’s offer.

Yours faithfully

Jenkins Anderson
Joseph Anderson
Partner
